&uroCapital

C o ] Ty C"h\'lng Khodan

BAN TIN
THI TRWONG CHUNG KHOAN
NGAY 10/11/2008

DIEN BIEN GIAO DICH TRONG NGAY Trang 2
TIN TUPC - SU’ KIEN — BiNH LUAN Trang 4
TAM DIEM THI TRUONG TRONG NGAY Trang 7
DY DOAN PHIEN GIAO DICH KE TIEP Trang 7
KHUYEN NGHI Trang 8
CTCPCK Eurocapital (ECC) . N
Tang 2, toa nha Thanh Cong GOC TRAO bOI Trang 8
29 g 15k, [N PHU LUC Trang 11

Tel:( 84 -4) 514 4444

Email: Hcontact@eurocapital.vn
Website: Hwww.eurocapital.vn

Chiu trach nhiém thyuc hién:
Ng6 Quéc Hung

Tran Hoang Son

b6 Bao Ngoc

Phan Diém Hang

contact@eurocapital.vn

CONG TY CO PHAN CHU'NG KHOAN EUROCAPITAL
10/11/2008




cccccccccccccccc

DIEN BIEN GIAO DICH NGAY 10/11

DIEN BIEN GIAO DICH TRONG NGAY
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CO PHIEU & CCQ
VN-Index: chi s6 VN-Index ting 0,03 diém

(0,01%) so véi phién trudc, dong ctra & muc
366,00 diém. Tong khoi lugng giao dich toan thi
truong 1a 17.056.140 don vi, voi tong gia tri giao
dich 13 563,110 ty dong (so voi phién trudc giam
-1,64% vé khéi luong va tang 3,26% vé gia tri
giao dich), trong do: giao dich khép Iénh dat
15.159.990 ching khoan véi gia tri 434,715 ty,
giao dich thod thuan phién nay la 1.896.150
chung khoan véi gia tri 128,394 ty dong. So véi
phién truéc cd 75 ching khoan ting gia; 70
chung khodn gidm gia va 22 chung khoédn ding
gia.

HASTC-Index: chi s6 HaSTC-Index ting 1,99
diém (1,71%) so véi phién trude, dong cua &
mirc 118,35 diém. Tong khdi lugng giao dich
toan thi truong dat 16.107.000 chung khoan véi
tong gia tri 898,11 ty dong, trong d6: khéi luong
giao dich ¢ phiéu 13 9.572.000 don vi véi gia tri
272,90 ty dong (so véi phién trudc giam -
22,51% vé khdi lugng va giam -18,31% vé gia
tri giao dich); khdi luong giao dich trai phiéu la
6.535.000 don vi v6i gia tri 625,21 ty dong. So
v6i phién trude c6 68 cd phiéu ting gid; 64 co
phiéu giam gia; 15 c6 phiéu dung gia va 08 cb

phiéu khong co giao dich.
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CUNG-CAU CHUNG KHOAN TRONG NGAY:

Téng s6 1énh ddt mua phién nay 1a 14.944 1énh
v6i tong khdi lwong dat mua 25.510.330 chimg
khoén, so v61 ngay giao dich trude tang 14,43%.
Téng s6 1énh dit ban phién nay 1a 13.381 1énh véi
téng khdi lugng dit ban 29.022.650 don vi, so v6i
phién trudc giam -23,90%. Chénh léch khdi
lugng (mua - ban) -3.512.320 chting khoan, hi¢u
s6 mua — ban cua phién giao dich trudc 1a -
15.846.360 chung khoan.

GIAO DICH NHA PAU TU NUOC NGOAI:

Bén san HOSE, NDTNN hém nay lai quay sang
ban rong, téng lugng ban ra cua ho dat 1,87 tri¢u
don vi (tri gia 111,26 ty dong), trong khi do
luong mua vao dat 0,77 triéu don vi (tr1 gia
32,63 ty dong). Gia tri ban rong dat 78,63 ty
dong.

Bén san HASTC cac nha ddu tu nudc ngodi mua
vao 175.300 don vi véi gia tri 6,01 ty dong; ban
ra 417.100 don vi voi gid tri 9,51 ty dong. Vé
trai phiéu, cac nha dau tu nudc ngodi mua vao
5.000 don vi, twong duong gia tri 0,50 ty dong;
ban ra 5.000.000 don vi, v&i gia tri 484,51 ty
dong.
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PHAN TICH KI THUAT:
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Vé goc do phan tich ky thuat, phién ting nhe huéng cua thi trudng van chua rd mic du ching
hém nay khong giup cai thi¢én cac chi bao k¥ khoan thé giéi hom qua déu dong loat ting diém
thuat, khdi luong dat ban van chiém uu thé véi . Hién duong chi bao nhanh SO di cit duong tin
29 triéu don vi so voi 25,5 triéu dat mua. hiéu tir trén Xuéng cho théy phién sép to1 thi
Puong MACD van tiép tuc ting va ngdy cang truong kha ning giam diém 13 nhiéu hon ca. Két
thu hep khoang cach véi duong 0, hién co gia tri hop véi céc chi bao xu hudng khac nhu Aroon,
14 -15 cho d4u hiéu xu hudng giam trong dai han +DI, -DI va ADX, thi truong van chua co luc
chua c6 dau hiéu loai tru. tang trong dai han. Trong ngén han, thi truong

Puong RSI(14) vi MFI(14) hién c6 chc gid tri dang thiéu luyc d& tir nhom c6 phiéu dan dit thi
1an luot 13 44,3 va 64,5. Phién giao dich hom nay truong va NDTNN ho‘m nay lai quay sang ban
ca RSI va MFI déu giam, cho thdy lyc cau chua rong. Vi vay, ching t6i cho rang thi truong s¢ c6
da manh dé giup thi trudng ting bén ving, xu phién giam diém vao ngay mai.
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SU KIEN - BINH LUAN

SU KIEN - BINH LUAN

Nhém
thong tin

HOSE

Tin tirc — Sw kién Binh luan

KMR: Két qua mua c6 phiéu quy

Cong ty dang ky mua: 500.000 CP va di mua duoc 222.360 CP tir ngay 29/08/2008 dén
ngay 29/10/2008

L10: Giao dich c6 phiéu ciia c6 dong ndi bd

Ong Tran Pinh Pai — TGP kiém TV HPQT nim giit: 103.610 CP (chiém 1,15% VDL),
ddang ky mua: 40.000 CP tir ngay 20/11/2008 dén 28/02/2009

TMS: Ngay ding Ky cudi ciing chét danh sach ¢6 dong

Theo 06, ngdy giao dich khéng huong quyén: 11/11/2008; Ngay ding ky cudi cing:
13/11/2008

MCP: Giao dich ¢6 phiéu ciia c6 dong ndi bd

Ong Trinh Hiru Minh — PCT HPQT kiém TGP dang nam giir: 36.558 cp (0,69%), dang ky
mua: 10.000 cp tir ngay 11/11/2008 dén ngay 11/12/2008

VNS: Giao dich cd phiéu ciia c6 dong ndi bd

Ong Piang Phude Thanh — CT HPQT dang nam giir: 2.500.000 CP, ding ky mua: 500.000
CP tir ngay 12/11/2008 dén 19/11/2008

ANV: Ngay ding ky tam {ng c6 tirc nim 2008

Theo 06, ngdy giao dich khéng huong quyén: 19/11/2008; Ngay ding ky cudi cing:
21/11/2008

TMS: Két qua giao dich ¢6 phiéu ciia nguoi c6 lién quan dén co6 dong ndi bd

Ba Nguyén Thi Hong Phuong, vo 6ng Nguyén Hong Quang — PCT HPQT, nam giit 7.002
CP, ban 7.000 CP

DDM: Két qua giao dich co phiéu ciia ngudi c6 lién quan

Ong Bui Thé Son ban 61.400 CP tir ngay 29/10/2008 va Ba Nguyén Thi Canh dd ban:
69.000 CP vao ngay 3/11/2008

S$55: Két qua giao dich co phiéu ciia ¢6 dong I6m

Ba Ta Pham Phi Cat ban 133.100 CP dén hét ngay 29/10/2008

DBC: Két qua giao dich co phiéu ciia c6 dong ndi bo

Ong Nguyén Thé Tuong — TV HPQT niam gitt 60.800 CP, ban 20.000 CP tir 7/10/2008 dén
7/11/2008
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TAM DPIEM

PVS: Giao dich co phiéu ciia c6 dong 16n - to chirc 6 lién quan dén c6 dong ndi bd
TCT Tai chinh CP Dau Khi Viét Nam niam giit 10.604.122 CP (10.6 % VPL), mua
1.000.000 CP tir 11/11/2008 dén 11/12/2008

SD5: Giao dich ¢6 phiéu ctia ¢c6 dong ndi bd

Ong Nguyén Vin Hiéu — PTGP nim giir 12.828 CP, ban 7.000 CP tir ngay 10/11/2008 dén
10/12/2008

VC6: Két qua mua lai ¢6 phiéu lam c6 phiéu quy

CTCP Vinaconex 6 dang ky mua lai: 60.800 CP lam CP quy tir ngay 04/8/2008 dén ngay
31/10/2008

Thué nhéap khau gas ting lén 5%

B6 Tai chinh vira ban hanh Quyét dinh s6 100/2008/QD-BTC ting thué nhap khau gas tir
0% 1én 5%. Quyét dinh sé 100/2008/QD-BTC do B6 truéng Bo Tai chinh ban hanh ngay
10/11 diéu chinh thué suét thué nhap khau wu dai d6i véi mat hang khi hoa 1ong trong Biéu

thué nhap khau uu dai.
TIN
TRONG cac T khai hai quan hang hoa nhap khiu ding ky v6i co quan hai quan ké tir ngay quyét

NUOC dinh nay c6 hiéu lyc thi hanh.

Quyét dinh nay duoc ban hanh trong bdi canh gia dau thoi gian gan day giam, kéo gia gas

Quyét dinh nay co6 hiéu lyc thi hanh sau 15 ngay ké tir ngay ddng Cong béo va ap dung cho

trén thi truong thé gidi giam: gia gas thang 9 giam 6,3% so v6i thang 8, thang 10 tiép tuc
giam 2,44% so v6i thang 9 (binh quan 20 USD/tan).
(Nguén: Dantri)

Gia diu Ké hoach kich thich kinh té tri gid 4.000 ty
Nhdn dan té, twong dwong 586 ty USD, via

Gi4 dau tho thé gidi sang nay ciing phuc . ,
duoc cong bo cua Trung Quoc da lam giup gioi

hoi manh. Gia dau tho ngot nhe giao . . . .
thing 12 giao dich dién ti tai san dau tw phan nao tin rang, nhu cau cdc logi
NYMEX co6 luc tang 3,26 USD/thung
" (5,3%) so v6i gia chdt phién cudi tuin
THONG trude, 1én mirc 64,3 USD/thung. Gia dau
TIN loai nay vao lac 10h33 tai thi truong
AN ZRI= Singapore 1a 63,9 USD/thing.
THE GIO1 B dau thé Brent giao thang 12 tai thi

nguyén nhién vt liéu - trong dé c¢é dau.

Ngoai ra, Hang Saudi Aramco cua Saudi
Arabia, céng ty dau lira nha nwée 16n nhat thé
gidi, tuyén bo thdng 12 t6i sé cdt giam nguon
cung dau cho Nhdt Bdn tir 5 - 6% so véi mike
théa thudn trong hop dong. Hang tin Interfax

] ~ A ’ ]] N A
truong London cling c¢6 lic tang toi 3,11 ciing cho biét, trong thang 11 ndy, hwong dau

USD/thung (5,4%), lén muc 60,46
USD/thung.

vdn chuyén tir Nga, nude san xudt dau 16n thiv
hai thé gidi sau Saudi Arabia, dd giam 25% so
v6i mitc théng thuong do thué xudt khdu dau
cua Nga giam it hon muc ky vong cua cdac hang

dau lira. chinh nhitng théng tin nay da hé tro

manh cho su tang gid dau trong phién nay.

—_— =
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Gia vang

Vao lac 11h50 trua nay, gid vang giao
ngay tai chdu A theo bang gia truc tuyén
Kitco 1a 747,7 USD/oz, tang 13 USD/oz
so voi gia chét phién lién trude tai New
York. Gia vang ky han thang 12 tai S¢
Giao dich Hang hoéa New York
(NYMEX) tang 14 USD/oz, 1én muc
748,2 USD/oz.

Thi trwong chirng khoan My

Trong phién giao dich cubi tudn trudc
cac chi s6 chimg khoan My di c6 phién
tang diém 4n tuong. cu thé: Chi sb cong
nghi€p Dow Jones 1én 248,02 diém,
tuong duong 2,85%, dong clra & muc
8.943,81. Chi s6 Nasdaq phién nay ting
38,7 diém, tuong duong 2,41%, chdt &
muc 1.647,4. Cubi cung, chi s6 S&P 500
tién thém 26,11 diém, twong duong
2,89%, dong ctra & murc 930,99.

Thi trwdong ching khoan Chau Au

Tinh t6i thoi diém 17h45 ngay 10 — 11 —
2008 tai thi truong Chau Au, cac chi s6
ching khoan Chau Au déu dang ting
diém manh mé. cu thé: chi s6 FTSE 100
ciia Anh ting 157,06 diém (3,6%), chi s6
DAX cua Puc ting 195,26 diém
(3,95%), chi s6 CAC 40 ciia Phap ting
130,42 diém (3,76%).

Thi truong chirng khoian Chau A

Tinh t6i thoi diém 18h ngay 10 — 11 —
2008 tai thi truong Chau A, cac chi sb
chtng khoan chinh déu dang ting diém.
Cu thé: chi s6 Nikkei 225 ciia Nhat ting
manh 498,43 diém (5,81%), chi s6 Kospi
Han Quéc tang 17,97 diém (1,58%), chi
s0 Shanghai Trung Qudc ting 127,09
diém (7,27%).

TAM DIEM

Gia dau tang manh cong véi sw mat gid cia
dong USD dwgc cho la nhitng nguyén chinh
khién gia vang ciing c6 phién phuc hoi manh

mé.

Chitng khodn My da tang diém trén 2,4% phién
giao dich cudi tuan sau hai ngay giam diém ky
luc truée d6. Nhiéu tin tirc xdu nhu ty le that
nghiép cao, két qua kinh doanh ciia nhiéu tdp
doan thua 16 hodc suy giam manh so voi dy
bdo, nhung thi truong van khéi sdc. Nguyén
nhén la do nhiéu nha dau tw tang manh mua
vao dé kiém loi tir cdc dot phuc hoi ky thudt sau

khi thi truong co hai ngay giam 10% trudc do.

Phién tang manh nay cua chung khoan Chdu
Au dwoe cho la hiéu iing tdt yéu sau quyét dinh
cat giam 0,5% ldi xudt co ban ciia ngdn hang
trung wong Chau Au (ECB) va 1,5% ciia ngdn
hang trung wong Anh (BOE). Ngoai ra, sau 2
phién gidam véi bién do I6n ciing khién nha dau
tw tro lai thi truong dé tan dung co hoi mua c6

phiéu tot gid ré.

Lién tiép nhitng dién bién lac quan trén cdc thi
truong chirng khodn thé gidi céng véi dong
thai théng qua g6i hé tro kinh té 586 tp USD
ciia chinh phii Trung Quéc da thuc sy khién
gidi ddu te nude nay lac quan va qua dé truyén

lira cho cdc thi truong khdc cung khu vuc.

T
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TAM DIEM

NO LUC PEN PHUT CHOT

Phién giao dich dau tuan ca 2 chi sd chung
khoan Viét Nam déu ting diém, tuy nhién mtc
dé tang thi lai khong dugc nhu ky vong cua
nhiéu nha dau tu néu nhu khong noi 1a that vong.
Cu thé: Vn — index van giit dwvgc mau xanh voi
mirc ting rat nho chi dat 0,03 diém va gan nhu
chi “nhtic nhich” chut it dat mic 366 diém, gia
tri giao dich dat 563,11 ty déng. Hastc — index
tang 1,99 diém (1,71%) dong ctra & 118,35 diém,
gi tri giao dich dat 269,68 ty dong.

C6 thé néi, ddy 1a mot phién nd luc ciia bén mua
khi gitip cac chi s6 ting diém vao phit chot sau
ca phién gidng co ting giam that thuong. Ngay
tir dau phién luong ban di cho thdy sy “hing

hau” cta minh khi lién tiép ¢ nhiéu ma chung
khoan c6 du ban 16n khong chi ¢ voi cac nha dau
tu trong nudc ma ca khodi nha dau tu nudc ngoai.
Pong cira giao dich, theo nhimg sé liéu théng ké
thi khéi ngoai phién nay lai ban rong hon 1 triéu
CP sau 3 phién lién tiép mua rong.

Nhan dinh cho dién bién sap toi cua thi truong,
nhiu ngudi to ra bi quan véi sirc chiu dung cua
cac chi s6 chimg khoan, tuy nhién ciing khong it
ngudi lac quan mua vao véi niém tin vao nhiing
dong thai tich cuc vira qua ctia cac chinh phu cac
nén kinh t€ 16n trén thé gidi cling nhu tinh hinh
kinh t& vi mé trong nudc ngay cang lac quan

hon.

DU POAN PHIEN GIAO DICH KE TIEP

Thi truong ching khoan My phuc hdi ting diém
tro lai sau hai phién giam manh lién tiép, TTCK
chau A dau phién giao dich sang nay ciing nhan
dugc nhitng thong tin kha tich cuc tor Trung
Quéc khi nude nay cong bd mot ké hoach kich
thich kinh té tri gia 4.000 ty Nhan dan té, tuong
duong 586 ty USD, nhim hd trg ting trudng
kinh t& nu6c nay. Nhimng chi sé chinh trén TTCK
chau A nhu Nikkei 225, Shanghai Composite,
Hang Seng déu c¢6 mtc tang tir 2% dén 5%.

Tuy nhién m& dau phién giao dich hom nay, giao
dich roi vao trang thai d¢ dat véi luc cu yéu sau
phién dao chiéu cudi tudn truéc. Tam 1y than
trong khién giao dich trAm ling hon va tinh
thanh khodn cling gidm so véi phién giao dich

truée d6. Su gidng co manh tap trung vao nhém

CP Blue-Chips khién Vn-Index khong con giit
dugc da ting nhu dau phién. Hién twong chdt 16
van tiép dién va tiéu biéu & mot sb cd phiéu tai
chinh voi khdi luong giao dich din dau thi
truong nhu STB vai 4,4 triéu CP, SSI v6i trén 1
triéu CP, Sam véi gan 600 nghin CP...Mdt hién
tugng dang chu y la sau hai phién mua rong,
khéi ngoai lai tiép tuc ban ca CP va trai phiéu
v6i gia tri ban rong trén 79 ty dong v6i CP va
484 ty ddng véi trai phiéu. Nhimg dién bién “kéo
— x&” trong phién giao dich hom nay kha rd vé
kha ning thi truong sé& tiép tuc co6 phién “xa
hang” vao ngay mai. Nhiing chi bdo PTKT cho
thdy thi truong van dang giao dong ngin han

trong xu hudéng giam.

-  =®

BAN TIN THI TRUONG CHIPNG KHOAN NGAY 10/11/2008



rrrrrrrrrrrrrrrrr

KHUYEN NGHI - GOC TRAO POI

KHUYEN NGHI

Thi trudng tiép dién xu hudng ban ra manh hon
mua vao, luc ciu yéu khién Vn-Index kho hdi
phuc manh trong ngén han. Bén canh do, khéi
ngoai lai tiép tuc ban rong tré lai cho théy thi
truong s& c6 thé tiép tuc c6 dau hiéu diéu chinh
trong phién t&i. Boi vdy chung toi xin khuyén

nghi:
* Péi véi NDT dai han:

- Nhimng tin hiéu trong ngan han dang cho thiy
xu hudéng gidm cua thi truong tuy nhién N BT
dai han c6 thé xem xét nhitng CP ¢6 két qua kinh
doanh trién vong cho dai han. B&i vay NDT dai
han nén lya chon nhitg ma Cp c6 két qua kinh
doanh quy III t&t va co trién vong. Tuy nhién,

giai doan nay chi nén dai ngan t6i da 20%- 30%

danh myc va duy tri tién mat & mic cao hon CP
nham cho co hoi thich hop.

- Bén canh d6, co cdu lai nhimg c6 phiéu khong
gilt duge da ting va c6 KQKD khong may kha

quan trong quy III vtra qua.
* Poi véi NPT ngin han:

- Thi truong dang trong giai doan diéu chinh,
boi vay quyét dinh mua vao trong mot vai phién
t6i s& kha mao hiém. Trong giai doan hién tai,
NDT nén than trong bdi bao toan vbn chinh 1a
yéu t6 hang dau khi thi trudng chua rd xu hudng.
- Duy tri tién mat va c6 phiéu ¢ ty 18 40:60 va c6
thé chét 161 néu nhimg ma CP d6 khong con giir

duoc da tang.

GOC TRAO DOI

TDH - PHUC HOI CUNG VOI THI TRUONG BAT PONG SAN

1. Thong tin co bdn:

Cong ty CO phan Phat trién Nha Thu Puc
(MCK: TDH), tién than 1a Cong ty Quan ly va
Phat trién Nha Huyén Thu Btrc. Cong ty ¢6 kinh
nghiém hoat dong ldu ndm va co nhiéu kinh
nghi¢m trong linh vuc kinh doanh dia b, dau tu
cac du an nha ¢, chung cu, van phong, cong trinh
dan dung, trung tam thuong mai, khu cong
nghiép, khu ché xuét, xay dung md hinh cho,
kho bai....

Bén canh d6, cong ty ciing da dau tu thanh lap
hodc hop tac thanh 13p va di vao hoat dong 10

cong ty nham mé rong thi phan, da dang héa san

pham, dich vu va quan trong hon Ia tim ra hudng

di moi trong chién lugc phat trién.
2. Thong tin tai chinh:

- Nam 2007, tuy toc do ting truong DTT ting
34%, cong ty van duy tri dugc téc do ting
truong LNST dat 105% so v6i nam 2006, ROA
va ROE dat 1an luot 1a 19% va 25%.

- Theo két qua kinh doanh 6 thiang déu nim
2008, DTT cua Cong ty dat 220,25 ty dong ting
428,27%, loi nhuan sau thué dat 51,74 ty dong
giam -28,49% so v&i cung ky, EPS 6 thang dau
nam dat 2.250 dong.

-
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GOC TRAO DOI

Bangl: KQKD 6 thing diu nim 2008 so voi
cung ky

Cung
6 T.| ki
Chi tiéu 2008 2007 | Thay déi
DTT 220,05 | 41,65 |428.27%
Gia von 111,32 | 18,45 |503.15%
LNST 51,74 72,37 | -28.49%
EPS(ddng) 2,250 4257 | -47.15%

Don vi: Ty dong

Bang 2: Két qua kinh doanh Quy I va quy II
nam 2008

Chi tiéu QI/08 | QII/08 | Thayddi(%)
DTT 84,70 | 135,34 | 59.78%

Gia von 40,88 | 70,43 | 72.29%

Loi nhuén gop 43,82 | 64,90 |48.10%

DT tai chinh 2,58 | 10,29 |297.92%

Chi phi lai vay 658,74 | 678,81 | 3.05%

Du phong BPTTC | 2,25 18,55 | 721.88%

LNST 25,35 126,39 |4.07%

EPS ( d6ng) 1,103 | 1,147 | 4.07%

Don vi: Ty dong

Doanh thu thuin 06 thang ddu nim 2008 Ia
220,05 ty dong, dat ty 18 60,57% ké hoach nim
2008. LNST dat 51,74 ty dong dat 28,39% KH
nim. Doanh thu nay chu yéu tir viéc dwa ra ban
cac san pham dau tu dia Oc tir cac dy an cua
Cong ty dau tu. Mic du doanh thu ting khé cao
nhung do gia vbn cling ting manh va dot bién
nén loi nhuan giam 28,49% so véi 6 thang cung
ky ndm ngoai. Chi ti€u doanh thu va lgi nhudn
dat thap so voi ké hoach 1a do cac nguyén nhan
sau:

- Thir nhat doanh thu va loi nhuan cia mot sb

du an do Coéng ty dau tu chi moi duoc ghi nhan

mot phﬁn theo tién d0 thanh toan cta khach
hang.

- Thir hai trén nguyén tic cin trong Cong ty da
1ap du phong gidm gid chung khoan dai han
trong 06 thang dau nam 2008 1a 20,8 ty dong,
khoan lap du phong nay lam tang chi phi kinh
doanh dong thoi lam giam lgi nhuan trudce thué.

- Thr ba do tinh hinh lam phat cua nén kinh té,
gia ca mot sb mit hang trén thi truong ting trong
d6 co xang dau, vat liéu xay dung... din dén chi
phi san xuat kinh doanh cua Cong ty ting lam
cho lgi nhuan Céng ty giam xudng.

- Theo quy dinh cua luat thué TNDN thi hoat
dong kinh doanh dia dc phai chiu thué TNDN do
chuyén quyén sir dung dat ké ca phan thué b
sung theo lily tién. Vi vay, thué TNDN cua hoat
dong kinh doanh dia 6¢ khong duoc mién giam
50% thué TNDN do niém yét c¢6 phan trude thoi
diém 31/12/2006. Do d6, trong 06 thang dau
nam 2008, Cong ty phai trich ndp thué TNDN
v6i mirc cao véi sb tién 1a 33,7 ty dong so véi ké
hoach ca nam 1a 35,1 ty dong.

Trong Quy I11/2008, doanh thu thuan tir ban
hang va cung cép dich vy, TDH dat 103,47 ty
dong, ting 97,61% (tang 51,11 ty dong) so véi
Quy 111/2007. Liy ké 9 thang, TDH dat 323,53
ty dong, ting 164,62% (ting 201,27 ty ddng) so
v6i cung ky nam 2007.

Loi nhu4n sau thué cta c6 doéng ciia Cong ty me
trong Quy III/2008 dat 32,37 ty dong, ting
41,35% (tang 9,47 ty dong) so véi Quy I11/2007.
Liy ké 9 thang dau nam dat 84,11 ty dong, giam
12,09 ty dong (giam 12,57%) so véi cung ky
nam 2007.

Lii co ban trén ¢ phiéu trong 9 thang diu nim
2008, cong ty dat 4.143 dong.
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GOC TRAO DOI

Bang 3: KQKD wdc tinh 9T. 2008 so KH nam
2008

Cung ky | Thay  d6i
2007 (%)

Chi tiéu | 9T.2008

DTT 323,5 122,26 164,62%

LNST 84,11 96,2 -12,57%

Don vi: Ty dong
4. Chién lwgc kinh doanh:
* Chién lugc kinh doanh 2008:

- Tap trung phat trién cac du an nha & co quy
mo, chét luong, gia ca phu hop véi khach hang
- Pa dang hoa san pham BDS: Thong qua lién
doanh-lién két d¢ trién khai cac du 4n vé khach
san, trung tdm thuong mai, khu cong nghiép...

- Tan dung wu thé vé thuong hiéu, ngudn von dé
déy manh viéc lién doanh-lién két hodc mua lai
cac du an BDS cua cac ddi tac khac c6 vi tri tot,
c6 gidy to phap 1y rd rang va it rui ro trong viéc
dén bu, giai toa.

* Cac du 4n tip trung trién khai:

Vi tong gia tri du 4n 1én t6i 165 ty dong, chu
yéu tap trung cong tac trién khai khoi cong va
hoan thién x4y dung dy an trong diém. Cu thé:

1. Dy 4n Binh Chiéu: Tép trung day nhanh tién
d6 thu tién khach hang va ban giao san phdm dé
du diéu kién két chuyén doanh thu - lgi nhuan.

2. Dy An Chg dau méi NSTP Thu Drec:

- Khu nha 1dng Chg B: Tién hanh ky két HD, thu
tién va ban giao 6 vua cho khach hang. Khu nha
16ng cho C: Khéi cong xay dung.

3. Dy an Chung cu Truong Tho: Hoan tat thi
cong tang ham trong Quy 3 dé cong bd ban trong
Q4/2008.

4. Dy 4n Cantavil giai doan 2: Hoan tat viéc gop
vbén bang quyén st dung dat 16 dat 11.195m2
cho cong ty CP Phat Trién Nha Daewon-Thuduc.
5. Du 4n Khéch san TTTM La Sapinette - Phan
Chu Trinh, Pa Lat: Hoan tt xay dung khdi

thuong mai va dua vao s dung vao quy
04/2008. Hoan thién khdi khach san va dua vao
st dung trong quy 01/2009.

5. Chi bdo phén tich ky thudt va khuyén nghi:

V& phan tich k¥ thuat, hién cac chi bao k¥ thuat
hién chwa ung ho xu huéng ting trong ngian han
ctia TDH: Pudng MFI, RSI tiép tuc ting, trong
khi duong TDH van bam sat dai trén BB va
duong trung binh cua dai nay dang c6 xu hudng
di 1én. Tuy nhién chi bao nhanh SO lai nim dudi
duong tin hi€u cua nd, cho dau hiéu c6 phién
diéu chinh giam sip téi. Trong ngin han, thi
truong dang danh gia t6t TDH: khéi lugng du
mua cia TDH ciing nhu khéi luong dat mua cua
TDH di 4p déo khdi lwong du ban va khdi lugng
dit ban trong nhitng phién gan ddy. Chung tbi
cho rang ddy 1a c6 phiéu dang c6 xu huéng ting
diém ngin han. nha dau tu co6 thé can nhic dé
trading.

Tai liéu tham khao:

- Bao cao tai chinh QI, QIL.2008 ciia TDH

- Ban cdo bach TDH
- Website: www.hsx.vn/www.atpvietnam.com.vn
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Céeng Ty Chung Khoan

PHU LUC

THONG KE GIAO DICH TP. HCM

€uroCapital PHU LUC

TOP TANG TOP GIAM
__ | MCK | Gia [ +- [ %+-
42,00 5,0 70,00 -4,0 5,4
SJS 73,50 3,5 5,0 SFC 36,10 -1,9 -5,0
VTA 8,40 0,4 5,0 DPR 36,10 -1,9 -5,0
MHC 10,60 0,5 5,0 DQC 17,20 -0,9 -5,0
FPT 64,00 3,0 4,9 BMC 77,00 -4,0 -4,9
TAC 34,40 1,6 4,9 OPC 44,70 2,3 -4,9
TDH 36,60 1,7 4,9 TMS 37,10 -1,9 49
HRC 32,30 1,5 4,9 HLA 21,60 -1,1 4,8
RIC 17,40 0,8 4,8 DNP 10,00 -0,5 4,8
ANV 22,00 1,0 4,8 KHP 12,00 -0,6 -4,8
TOP KL NN MUA RONG TOP KL NN BAN RONG
[ MCK [ Bénrong [ Ban | Ty trong |
77.510 87.330 61.13% VPL 737.000 762.000 96,88%
SBT 68.290 82.270 53,26% VIP 274.250 274.250 68,18%
VFMVF1 62.300 62.300 36,09% DPM 166.810 228.310 49,02%
REE 42.000 42.000 16,53% VFC 77.130 77.130 81,54%
HPG 37.380 37.380 7.71% KDC 74.870 75.750 64,72%
VSH 30.400 30.400 26,79% PVD 50.250 93.720 60,06%
PAC 19.050 19.050 45,85% ANV 50.000 50.000 64,06%
DHG 15.100 15.100 84,40% IMP 43.570 43.570 96,89%
HAP 13.530 13.530 28,07% PET 28.010 28.010 22.20%
FPT 11.480 17.400 4,00% TRC 15.790 65.790 51,72%
TOP KLGD NHIEU NHAT TOP GTGD NHIEU NHAT
TB 2493830  4.483.890 27.4% STB 58.276,32  104.407,75 20,06%
ss1 1.901.100  1.059.550 6,5% VPL 1.494,78 76.298,18 14,66%
VPL 15.650 786.500 4,8% SSI 72.969,90 41.965,82 8,06%
SAM 605.240 586.060 3,6% FPT 66.714,15 27.857,12 5,35%
PVF 483.660 575.330 3,5% DPM 18.474,66 21.246,10 4,08%
HPG 1.117.660 484.930 3,0% SJS 49.519,68 19.574,94 3,76%
DPM 407.480 465.720 2,8% HPG 39.334,33 16.997,21 3,27%
FPT 1.095.780 435.320 2,7% PVF 11.390,33 13.197.42 2,54%
VIP 361.230 402.230 2,5% VNM 26.010,68 12.819,82 2,46%
LBM 6.300 281.910 1,7% PVD 13.479,57 12.279,18 2,36%
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et e PHU LUC
TOP KL PAT MUA NHIEU NHAT TOP KL PAT BAN NHIEU NHAT

2.683.630  6.122.210 2.769 9.678.100 9.117.100 4.198

SSI 2722140  1.518.110 1.934 SSI 3.054.990 1.387.720 1.850
FPT 1602270 910.920 1.127 SAM 2.049.760 1.215.410 2210
HPG 1304420 883.110 1.851 PVF 980.250 1.122.500 2.094
PVF 528060 861.060 1.307 HPG 1.560.690 989.870 1.790
DPM 800540 834.500 1.636 DPM 715.000 879.110 2.864
SAM 670580 819.660 1.737 VIP 463.280 590.340 4.761
VIP 334230 661.090 1.841 VTO 624.900 523.520 2.286
SJS 959790 556.560 2.200 PVT 634.710 517.340 2.341
ITA 512810 556.380 1.952 ITA 994.320 499.980 1.404

THONG KE GIAO DICH HA NOI

TOP TANG TOP GIAM
e L Gis L] L MCK L Du nua | MCKC ] D bin
23,70 60,30 4.4 -6,8
SD7 33,60 2,1 6,7 PVE 18,70 -1,3 -6,5
DC4 22,60 1,4 6,6 LUT 10,20 -0,7 6,4
SJC 21,30 1,3 6,5 NPS 16,90 -1,1 -6,1
KLS 18,30 1,1 6,4 DHI 14,00 -0,9 -6,0
LTC 11,90 0,7 6,3 KMF 7,90 -0,5 -6,0
SDY 24,00 1,4 6,2 S12 15,90 -1,0 -5,9
PVI 30,90 1,8 6,2 VCé6 14,50 -0,9 -5,8
cJC 20,10 1,1 5,8 HCC 14,70 -0,9 -5,8
SAP 11,20 0,6 5,7 L18 11,50 -0,7 -5,7
TOP KL NN MUA RONG TOP KL NN BAN RONG
| MCK | Binrong | Bin | Ty trong |
73.100 77.100 15.76% 100.000  100.000 70.67%
TBC 30.000 30.000 18,13% VCG 78.300 100.000 39,05%
VC5 5.500 5.500 28,95% KLS 47.600 50.000 2,76%
NTP 5.000 5.000 5,29% BVS 45.400 75.000 33,33%
HPC 2.000 2.000 0,77% SD7 37.400 37.400 10,62%
ACB 1.400 1.400 0,11% TC6 14.800 14.800 22,36%
ONE 100 100 14,29% S96 10.500 10.500 34,20%
PPG 100 100 0,19% HLY 5.200 5.200 67,53%
TXM 100 100 0,44% BTS 5.000 5.000 83,33%
VSP 100 200 0,16% SIC 3.700 3.700 48,05%
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PHU LUC
TOP KLGD NHIEU NHAT GIA TRI GIAO DICH LON NHAT (triéu VND)

2.698.800 1.813.400  18.9% 5477035  57.099,06  20,92%

ACB 1.278.700 1304900  13,6% KLS 46.501,89  33.134.82  12,14%
PVI 891.500  704.500 7.4% PVS 32.070,41  23.45590  8,59%
PVS 700.600  489.100 5,1% PVI 25.931,51 21.79436  7,99%
SD7 463.000  352.100 3,7% SD7 14.578,36  11.832,57  4,34%
HPC 368.800  258.700 2,7% VSP 17.500,69  11.638,43  4,26%
VCG 494100  256.100 2,7% BVS 8.349,76  7.365,58  2,70%
SD9 189.500  233.800 2,4% SD9 547546  7.030,77  2,58%
BVS 252700  225.000 2,4% PAN 9.419,61  6.837,56  2,51%
PAN 304.000  214.900 2,2% PVC 6.773,99 546940  2,00%

TOP KL PAT MUA NHIEU NHAT TOP KL PAT BAN NHIEU NHAT

KLS 3.022.100  2.317.400 2.636 3.463.800  1.908.400 2.269
ACB 1305500  2.161.500 1.933 ACB 1.835.400  1.629.700 1.884
PVI 1053600 857.700 1.981 PVS 1.036.100 945200 1.517
PVS 789300 671.300 1.767 PVI 1.301.600  799.700 1.484
SD7 544500 448.500 1.323 VCG 655.700 444300 2.038
DBC 596700 438.600 5.221 TBC 554.800 394.400 1.834
VCG 498100 385.900 1.642 HPC 539.300 354.500 1.289
HPC 372000 335.000 1.293 SD7 563.200 352.100 1.397
BCC 214500 319.000 1.981 SD9 367.500 331.400 1.331
TBC 569100 312.500 2.367 BVS 397.600 327.500 1.697

KHUYEN CAO

Béan bdo cdo nay duoc thuc hién doc 1ap khach quan bdi Phong Phan tich CTCP Chung khoan EuroCapital
dwa trén nhitng ngudn thong tin déng tin cdy. Ban bio céo nay chi nhdm muc dich cung cdp thong tin, do d6
noi dung co thé thay doi ma khong can béo trude. CTCP Chig khoan EuroCapital, Hoi dong quan tri, Ban
giam ddc cling nhu toan bd can bo cong nhan vién cong ty khong cam két bao dam tinh chinh xac hoan toan
va day du cua cac thong tin ¢ trong ban bao cdo ndy vi trong thyuc té ludn ton tai nhitng yéu t6 ndm ngoai tam
kiém soat, do d6 ching toi s& khong chiu bat ky trach nhiém nao vé viéc st dung hodc dua trén bat ky noi
dung nao trong ban bao céo nay. Ban bao cdo nay khong nham muc dich khuyén nghi mua ban bat ky loai
chung khoan nao.

Ban bao cdo nay thudc ban quyén cia CTCP Chung khoan EuroCapital. Moi hinh thirc sir dung, sao chép, tai
ban, phat tan, hay trich dan can duoc sy dong ¥ ciia CTCP Ching khoan EuroCapital.

Moi thac mac va y kién dong gop xin lién hé:

Phong Phéan tich - Cong ty C6 phin Ching khoan Eurocapital

Dia chi: Tang 2, toa nha Thanh Céng, 25 Lang Ha, Ha Noi

Dién thoai: +844.514.4444 ext 401

Email: phantich@eurocapital.vn
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